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What crisis?
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What can we learn from history?

C.M. Reinhart and K.S. Rogoff, Is the 2007 U.S. Sub-Prime Financial Crisis So Different? An International 
Historical Comparison, NBER working paper 13761, January 2008. See also C.M. Reinhart and K.S. Rogoff, This 
Time is Different: A Panoramic View of Eight Centuries of Financial Crises, NBER working paper 13882, March 
2008. 
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Are we too positive?



5

Financial crisis and Dutch climate policy – Ton Manders, Jan 2009

Are we sure?
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Impact of crisis on Dutch climate policy

Kyoto (-6%) ++

Emissions (-30%) + (ETS)

Efficiency (2%) –

Renewables (20%) ?
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Stimulate economy by climate policy?

Larry Summers
Timely
Temporary
Targeted

Residential sector only
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A ‘green’ New Deal

Long term climate challenge remains

Skeptical about ‘double dividend’
Is economic crisis structural?
Is there a common cause?
Is energy sector large enough?
Innovation/competiveness?

More research is needed
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