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SUMMARY
With the award of the 2017 Economics Nobel Prize to behavioural economist Richard Thaler and
the rapidly increasing international influence of the UK’s Behavioural Insights Team (a.k.a. the
‘Nudge Unit’), behavioural public policy is very much in the news. This presentation will explore
the successes, pitfalls and challenges for behavioural public policy, focusing on its role as a
complement to traditional economic policies. This presentation will also explore the so far
relatively neglected field of behavioural macroeconomics, including the potential for behavioural
policy innovations in macroeconomic policy-making, an area where new thinking about policy is
long over-due.
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